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Styrelsens redogorelse enligt 15 kap 9 § aktiebolagslagen (2005.551)

Report by the Board of Directors according to Chapter 15, section 9 of the Companies Act
(2005:551)

Styrelsen for Shelton Petroleum (publ), org nr 556468-1419 (*Bolaget”), far harmed avge féljande
redogorelse enligt 15 kap 9 § aktiebolagslagen (2005:551).

Bolaget har en utestdende skuld om 29 520 000 SEK i form av ett konvertibelt skuldebrev 2009/2011
("2009/2011"). Bolaget har beslutat att erbjuda innehavarna av 2009/2011 att teckna nya konvertibler
varvid betalning for de nya konvertiblerna skall kunna ske genom kvittning av fordran baserad pa
2009/2011.

Betalning genom kvittning skall anses ha skett vid teckning av de nya konvertiblerna forutsatt att
tilldelning till tecknaren sker i enlighet med teckningen.

The Board of Directors of Shelton Petroleum AB (publ), company no. 556468-1419 (the “Company”),
hereby gives the following statement in accordance with Chapter 15, section 9 of the Companies Act
(2005:551).

The Company has a outstanding debt of 29 520 000 SEK as a convertible loan 2009/2011
(2009/2011"). The Company has decided to offer the holders of 2009/2011 to subscribe new
convertibles in which payment for the new convertibles may be made by set off of the claims based on
2009/2011.

Payment by set off will be considered completed when the new convertibles are subscribed conditional

upon that allocation of the convertibles is made in accordance with the subscription.
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