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Disclaimer 

Statements and assumptions made in this Presentation with respect to Shelton Petroleum AB’s (“Shelton”) current plans, estimates, strategies and 
beliefs, and other statements that are not historical facts, are forward-looking statements about the future performance of Shelton. Forward-looking 
statements include, but are not limited to, those using words such as "may", "might", "seeks", "expects", "anticipates", "estimates", "believes", 
"projects", "plans", strategy", "forecast" and similar expressions. These statements reflect Shelton’s management's expectations and assumptions in 
light of currently available information. However, forward-looking information is always subject to uncertainty.  

In the light of the many risks and uncertainties surrounding any oil and/or gas production and exploration company at an early stage of its 
development, the actual results of Shelton could differ materially from those presented and forecasted in this Presentation. In furnishing the 
Presentation, Shelton do not assume any unconditional obligation to update any such statements and/or forecasts or to correct any inaccuracies 
therein or to provide the recipient with access to any additional information. 

This Presentation is addressed to the shareholders of Shelton and potential shareholders of Shelton to whom it is supplied directly on behalf of 
Shelton, for their own use and benefit, and may not be relied upon by any other person or entity or for any other purposes than in connection with an 
investment in Shelton and planned capital market activities. Shelton does not assume any responsibility to any other third party to whom this 
Presentation is shown or in the hands of which it may come. Furthermore, Shelton’s opinions are strictly limited to the matters specifically stated herein 
and are not to be read or construed as extended by implication to any other matters in connection with capital market activities. This Presentation may 
not be read or construed as constituting an offer under any applicable law, statute or regulation. The Presentation is not a prospectus under any law or 
regulation and has not been and will not be approved by or registered with any authority. Distribution of the Presentation in certain jurisdictions may be 
restricted by law. Accordingly, persons obtaining the Presentation are required to inform themselves about and to observe any such restrictions. This 
Presentation may particularly not be relied upon by prospective investors situated in Canada, Japan, Switzerland, United States of America or any 
other country where further acts of registration are required under the applicable law, statute or regulation in order to distribute this Presentation.  

The Presentation is governed by and construed in accordance with Swedish law and any dispute arising out of or in connection with the Presentation 
shall be settled exclusively in accordance with Swedish laws and exclusively by competent Swedish courts. 
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Shelton Petroleum overview 

•  Oil and gas exploration and production 
company founded in 2007 

•  Operations in Russia and Ukraine 

•  Producing 860 barrels per day 

•  55 million barrels of 3P oil and gas 
reserves and large resource potential 

•  Significant management ownership with 
vast sector experience 

Market capitalization fully diluted 
 SEK 250 million 

Shares outstanding: 18.7 million   

Trading at NASDAQ OMX Stockholm 
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Highlights Q3 2014 
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Daily production of over 860 barrels 

Significantly strengthened reserves base 

Write-down of exploration assets  

Operating margin 27% 

Operating margin excluding one-off write-down  



Increase in oil production 
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Growth in revenue and profit 
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Amounts in SEK thousand, rolling average 4 quarters  
Operating result excluding positive and negative one-off items 



Prioritized objectives 
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Increase production 

•  Development of Rustamovskoye 

•  Work program on Lelyaki 

Create value in exploration assets 

•  Selective exploration to build reserve 
base 

Seize expansion opportunities 

•  Strong network and local presence 
on dynamic market 



Highlights Ukraine 

Expansion opportunities in 
the wake of Ukraine’s efforts 
to reduce energy 
dependency Large upside in applying 

modern Western reservoir 
engineering 

Strong operating profit at oil 
field in Poltava   

Development with low 
geological risk at Lelyaki 
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Political unrest on Crimea 
and in the East 



Highlights Bashkiria Russia 

Investing to increase 
production 
•  Horizontal wells with superior 

economics 

•  Scalable facilities under 
construction  

Better understanding of the 
reservoir decreases the 
geologic risks 

Significant increase in oil  
reserves in independent 
report 

Combination of proven oil 
and exploration upside 
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The most recent well #12  
is a possible game changer  



Shelton Petroleum’s licenses in Russia 
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Suyanovskoye 

Rustamovskoye Aysky 

Pipeline 



The latest #12 well is a possible game changer 

New findings 
•  Higher initial production than  

previous wells 
•  Significantly higher net pay 
•  Extension of the known oil column 

 
Positive implications 
•  Improved well economics and field 

value 
•  Better conditions for horizontal wells 
•  Larger reserves 
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Oil on a significantly larger area in the new report 
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TRACS 2009 TRACS 2014 



Increase in oil reserves Russia in million barrels 
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Value of oil reserves in USD million at NPV 10% 
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”You’ve got a real oil field” 
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Peak production 
over 7,000 barrels 

per day 



Seismic program on neighboring Suyanovskoye 
Three structures and 47 million barrels of oil resources 
 

Matavlinskaya 

Orlinskaya 
Yanbayskaya 



Why invest in Shelton Petroleum? 

•  Attractive risk-reward  
•  Proven oil fields and profitable oil production 
•  Healthy profit at current production level 
•  Significant upgrade in reserves and resources has 

operational and financial benefits 
•  Increase in production  

•  Rustamovskoye Russia – from exploration to production 

•  Lelyaki Ukraine – a classic redevelopment case 

•  Production tax discount in Russia 

•  Shareholding in Petrogrand of SEK 50 million 
•  Expansion opportunities in the wake of Ukraine’s 

efforts to reduce energy dependency 

•  Solid track record in corporate transactions 
•  NASDAQ OMX Stockholm Main Market listing 
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